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Mirroring the exact sentiments seen on COMEX, the domestic June contract is o = 3
moving through a similar holding pattern. Intraday sellers are keeping a close eye
on resistance positioned at ¥1,59,800 - ¥1,61,000, while the primary defensive
floor is carved out between ¥1,58,500 - ¥1,57,500. Technical charts suggest that a
deeper weakness in prices may continue if the market manages to slide and close
below these crucial support floors, which could trigger a fresh round of long
liquidation.

COMEX Gold (Spot):

The yellow metal is currently locked in a Mixed Sentiment phase as global spot
prices navigate a relatively tight tug-of-war. Market participants are balancing safe-
haven appeal against fluctuating macroeconomic cues, keeping price action
compressed. Immediate overhead resistance is heavily concentrated around
$4,550 - $4,600, serving as a tough ceiling for recent recovery attempts. On the flip

side, critical demand cushions are firmly established near $4,500 - $4,450. Until a -
major structural driver breaks this deadlock, expect gold to bounce choppily within
these defined boundaries. o
®

Y m
Overall View: T =y . e
Given that the short-term trajectory currently lacks a clear, single-direction spark, tactical flexibility is the name of the game = -2 V= A =A o
right now. Short-term traders should avoid chasing breakouts prematurely, focus on trading the established boundaries, and : \ ) L et ¥ am
deploy tight protective stops. For long-term investors, however, this sideways grinding provides an ideal accumulation L J v S0l
window; they can strategically consider buying in small amounts on every dip toward the ¥1,58,500 - ¥1,57500 zone to
gradually build value positions at better cost averages. 00 now m® 1280 15:00 1800 0 n 200 15:00 1800 oo o 1240 1500 180 @

SILVER CHART

MCX Silver (Jul): Silver Futures - 15- MCX ® 71,765 HI72,300 L7151 CI7,041 =175 [
Reflecting the exact sentiments seen on COMEX, the domestic July contract is h

confined to an identical holding pattern. Selling pressure remains evident near the
key resistance band standing at ¥2,75,000 - ¥2,80,000, while the critical defensive =
zone is expected near ¥2,70,000 - ¥2,66,000. The near-term technical setup l
cautions that a deeper weakness in prices may continue if the market decisively

breaches these support zones, potentially triggering a fresh wave of technical

selling.

COMEX Silver (Spot): e

Silver is drifting through a Mixed Sentiment phase as participants weigh shifting 0

industrial demand metrics against broader macroeconomic crosscurrents. The

white metal faces immediate overhead friction with resistance levels placed at b

$76.50 - $78.20, a territory that continues to cap short-term recovery attempts. o

Conversely, a dependable demand pocket is forming underneath, with supports

likely around $75.20 - $73.80. Expect the metal to undergo choppy, range-bound W

rotations within these parameters until a fresh fundamental catalyst forces a clean ¢ -

directional breakout. ]
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Overall View: A _ s

With silver lacking a definitive near-term driver, market participants must exercise high patience and execution discipline. ! 41 M, i

Short-term traders are advised to maintain light exposure and focus on playing the established extremes with tight stop- J AV : : %

losses. Meanwhile, this ongoing consolidation offers a favorable backdrop for long-term investors, who can tactically }

consider buying in small amounts on every dip, using structural market corrections toward the ¥2,70,000 - ¥2,66,000 zone to -

accumulate positions smoothly at improved cost averages. e wemam e e nn e ae o . - v - . o e, -

COMMODITY SUPPORT RESISTANCE TREND

GOLD (Jun) 1,567,500 1,61,000 Mixed
SILVER (May) 2,66,000 2,80,000 Mixed
GOLD (COMEX SPOT) 4,450 4,600 Mixed

SILVER (COMEX SPOT) 73.80 78.20 Mixed




RMSney

Investment Khushiyon Ka

Technical Commodity Trading Guide

ENERGY & BASE METAL

CRUDE OIL CHART

MCX Crude Oil (Jun): ?:rmou Futures - 15 MO ® 09,150 5,174 L3228 €5, 128 ~305 [-1,34 .-
Perfectly mirroring the global trend, the domestic June contract is moving in line .
with international NYMEX spot prices. Short-term bounce attempts face stiff selling

pressure near the resistance band at ¥9,500 - ¥9,750, while the primary defensive :.uu_!_.:[.,!g,,iw\r__ e
line for bulls is clustered around the support floor at ¥9,250 - ¥9,000. Chart 1 i = ; o
structures warn that a deeper, more pronounced weakness in prices may continue “'"'-[-rld'!E _“-F. . | 20
if the market breaches the support zone, which would likely accelerate technical i ] 8 |'| |l|-|} 5.0
selling. il WA i 35

NYMEX WTI Crude Oil (Spot):

WTI Crude Oil has shifted into a purely Sideways Sentiment as energy markets
search for fresh directional triggers, locking price action into a well-defined trading | L
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channel. The immediate upside remains capped by an overhead supply wall, with B
resistance standing at $98.50 - $100.20. Conversely, the downside is being actively
i
defended by a reliable demand cushion, where key support levels are seen
between $96 - $94. Until one of these critical boundaries is decisively taken out, "
expect crude to continue its non-directional, rotational behavior. xmn
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Overall View: A o
With the market firmly trapped in a range-bound structure, a defensive and tactical approach is highly recommended. \ . ) A . .
Traders should avoid aggressive positioning and instead focus on executing trades closer to the outer edges of the ! | MYy e
established boundaries. Because heightened volatility persists amid ongoing geopolitical tensions, intraday reversals can be iy s 2 . G
sudden and sharp. For this reason, traders should remain extra cautious, keep individual position sizes small, and employ ¥ Al En
disciplined trailing stops to navigate this choppy tape safely. : 000
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MCX Aluminium (May): s i
s
Tracking the global trend, the domestic May contract displays a robust technical .
structure. Overhead selling pressure is concentrated around the resistance band at '_., .
¥388.50 - ¥391, while solid defensive buyers are waiting at the support floor of A 4 Jﬂ i e
%385 - ¥382. The current chart setup suggests the metal may see an upmove after L) "‘p 1' H‘M b
N4isY D]

sustaining above the resistance zone, which could quickly trigger fresh momentum
buying. However, market participants should remain extra cautious, as heightened
volatility persists across the base metals complex. Jyh
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LME Aluminium (Spot): J‘ﬁ} -

Aluminium maintains its firm Bullish Sentiment, supported by steady industrial 1 i

demand and tight global supply chains. Prices are currently consolidating just e

. . . . N .50

under multi-year highs, with overhead resistance standing at $3,650 - $3,670. On .

the downside, buyers are actively defending minor pullbacks, and key support e

levels are seen between $3,630 - $3,610, ensuring the broader structural uptrend 1w

remains firmly intact. s
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Overall View: : e

The near-term trajectory remains structurally positive, favoring a disciplined "buy on dips" strategy near primary technical 4 T Ao

floors. A clean, sustained breakout above the ¥391 mark could open the doors for a significant extension of the current rally. A A 000
Nonetheless, because heightened volatility persists amid ongoing geopolitical tensions, traders must protect capital by > \ oy . . '

utilizing strict trailing stop-losses and keeping position sizes well-regulated against sharp, unexpected intraday reversals. R : . 4 19.79
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COMMODITY SUPPORT RESISTANCE TREND

CRUDE OIL (Jun) 9,000 9,750 Sideways
ALUMINIUM (May) 382 391 Bullish
WTI CRUDE OIL (NYMEX SPOT) 94 100.20 Sideways

ALUMINIUM (LME SPOT) 3,610 3,670 Bullish
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COMMODITIES: PIVOT TABLE

COMMODITY Sl S2 S3 Pivot R1 R2 R3
GOLD (Jun) 157318 157930 158768 159380 160218 160830 161668
SILVER (Jul) 263839 266294 270589 273044 277339 279794 284089

CRUDEOIL (Jun) 8365 8788 9065 9488 9765 10188 10465

NATURALGAS (May) 293.2 297.8 300.9 305.5 308.6 3132 316.3

COPPER (May) 1315.8 1324.6 1334.8 13436 1353.9 13627 1372.9
ZINC (May) 358.3 362.2 364.8 368.7 3713 375.2 3778
LEAD (May) 200.3 201.2 202.2 2031 204.1 205.0 206.0

ALUMINIUM (May) 375.80 379.65 383.20 387.05 390.60 394.45 398.00

RISK FACTORS

Economic Event & Geopolitical Factors Impact:
Market sentiment remains highly sensitive to U.S. economic events—including Fed policy shifts, Inflation (CPI), and GDP data—which
can abruptly alter price trends and invalidate technical levels. Coupled with ongoing geopolitical tensions, these factors contribute to
heightened volatility across all commodity segments. Traders are advised to remain extra cautious, employ strict stop-losses, and
manage risk exposure diligently during major data releases.

NOTES TO REPORT

Pivot Points:

Pivot Points act as a mathematical "roadmap" for the trading session, using the previous day's data to identify potential turning points. The Central Pivot
(P) defines the trend bias—bullish above and bearish below—while Resistance (R1, R2) levels act as "ceilings" for selling and Support (S1, S2) levels serve as
"floors" for buying. These levels are crucial for identifying where a sideways market may finally find a breakthrough or a barrier.

Volume Weighted Average Price (VWAP):

VWAP (Volume Weighted Average Price) is a volume-adjusted average that reflects the "true" market price paid for a commodity throughout the session.
Used as an institutional benchmark for "fair value," it serves as a key trend indicator: prices above VWAP signal buyer control, while prices below suggest
seller dominance. Because the market often treats VWAP as a "magnet," prices holding near this level indicate a state of equilibrium and consolidation
before the next significant move.

Relative Strength Index (RSI):
The Relative Strength Index (RSI) is a momentum oscillator that measures the speed and change of price movements. It is used to identify overbought or
oversold conditions in the market. RSl above 70 indicates overbought. RSI below 30 indicates oversold.

Exponential Moving Average (EMA):
A weighted average that gives more importance to recent prices, making it more responsive to new price data.
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Research Disclaimer and Disclosure under SEBI (Research Analysts) Regulations 2014

RAGHUNANDAN CAPITAL PRIVATE LIMITED (hereinafter referred as “RMONEY”) is engaged into the business
of Stock Broking, Depository Participant and Distribution of various financial product. RMoney is also
registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014, SEBI Reg. No
INHO00010335.

The report / information / opinions have been prepared by RMONEY and are subject to change without any
notice. The report and information contained herein is strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or as a whole, to
any other person or to the media or reproduced in any form, without prior written consent of RMONEY. The
information provided in the Report is from publicly available data, which we believe, are reliable. While
reasonable endeavors have been made to present reliable data in the Report as it relates to current and
historical information, but RMONEY does not guarantee the accuracy or completeness of the data in the
Report. Accordingly, RMONEY or any of its connected person including its directors or subsidiaries or
associates or employees, shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained, views and opinions expressed in this
publication.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution
to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law
or regulation or what would subject RMONEY or its affiliates to any registration or licensing requirement
within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of
America, the same should be ignored and brought to the attention of the sender. This document may not be
reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any
manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations,
which could have an adverse effect on their value or price, or the income derived from them. In addition,
investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively
assume currency risk. It should not be construed as an offer to sell or a solicitation to buy any security.




Past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. The price, value of
and income from any of the securities or financial instruments mentioned in this report can fall as well as
rise.

The Report also includes analysis and views of our research team. The Report is purely for information
purposes and does not consider investment recommendation/advice or an offer or solicitation of an offer to
buy/sell any securities. The opinions expressed in the Report are our current opinions as of the date of the
Report and may be subject to change from time to time without notice. RMONEY or any person connected
with it does not accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk profile and financial position. The
recipients of this Report may take professional advice before acting on this information.

As RMONEY along with its associates, are engaged in various financial services business and so might have
financial, business or other interests in other entities including the subject company/ies mentioned in this
Report. However, RMONEY encourages independence in preparation of research reports and strives to
minimize conflict in preparation of research reports. RMONEY and its associates did not receive any
compensation or other benefits from the subject company/ies mentioned in the Report or from a third party
in connection with preparation of the Report. Accordingly, RMONEY, its research analyst or associates, do
not have any material conflict of interest at the time of publication of this Report.

RMONEY or its associates might have received any compensation from the companies mentioned in the
report during the period preceding twelve months from the date of this report for services in respect of
managing or co-managing public offerings, corporate finance, investment banking or merchant banking,
brokerage services or other advisory service in a merger or specific transaction in the normal course of
business. RMONEY or its analysts did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with preparation of the research report.

Please note that RMONEY has a proprietary trading desk. This desk maintains an arm’s length distance with
the Research team and all its activities are segregated from Research activities. The proprietary desk
operates independently, potentially leading to investment decisions that may deviate from research views.

RMONEY does not have actual/beneficial ownership of 1% or more securities of the subject company(ies) at
the end of the month immediately preceding the date of publication of Research Report. Associates of
RMONEY may have actual/beneficial ownership of 1% or more securities of the subject company(ies) at the
end of the month immediately preceding the date of publication of Research Report; however, the same
shall have no impact whatsoever on the specific recommendations made by the analyst(s) in the research
report.

We confirm that the Research Analysts preparing these recommendations rely solely on their professional
expertise and do not utilize Artificial Intelligence tools in delivering research services

We submit that no material disciplinary action has been taken on us by any regulatory authority impacting
Research activities.
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