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Nifty gained +1.29%, opening at 23,530.25 and initially slipping

to a low of 23,426.55, where buying interest emerged from

lower levels, leading to a strong recovery and a high of

23,777.20, before closing at 23,689.60, indicating a notable

short-covering rally; despite the rebound, the trend remains

bearish as the index continues to trade below its 200DMA,

11DMA, and 30DMA, reflecting an overall weak technical

structure, while the RSI at 45.86 suggests improving

momentum but still below the bullish threshold; immediate

resistance is placed at 23,800–24,050 and support at 23,425-

3,270, where a sustained move above 23,800 could trigger

further short-covering, whereas a break below 23,425 may

resume downside pressure.

Bank Nifty gained +1.26%, opening at 53,639.50 and initially

slipping to a low of 53,191.60, before witnessing a strong

recovery of more than 1,100 points from lower levels, hitting

an intraday high of 54,393.75 and eventually closing at

54,128.95, indicating sharp short-covering and buying support

at lower levels; however, the trend remains bearish as the

index continues to trade below its 200DMA, 11DMA, and

30DMA, reflecting weakness in the broader structure, while

the RSI at 43.79 suggests improving momentum but still below

bullish territory; immediate resistance is placed at 54,450-

55,100 and support at 53,630-53,250, where a sustained move

above 54,450 could extend the recovery further, whereas a

break below 53,630 may bring back selling pressure.
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SECTORAL INDICES 
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Nifty Mid Select (Midcap Nifty) gained +1.36%, opening at

14,157.70 and initially slipping to a low of 14,033, before recovering

strongly to hit an intraday high of 14,290.90 near the previously

suggested resistance zone, while also reclaiming the 11DMA, and

eventually closing strong at 14,265.55; the trend remains bullish as

the index trades firmly above its 200DMA, 30DMA, and 11DMA,

confirming renewed strength after the recent pullback, while the

RSI at 60.19 indicates healthy momentum with scope for further

upside; immediate resistance is placed at 14,340-14,450 and

support at 14,100-13,950, where holding above 14,100 keeps the

bullish structure intact, while a sustained breakout above 14,340

could extend the rally further.

Nifty Pharma surged +2.74%, opening gap-up at 24,151.65 and

extending its sharp rally throughout the session to hit a fresh

all-time high of 24,573.30, before closing near the day’s high at

24,551.05, reflecting strong buying momentum and sustained

sectoral strength; the trend remains firmly bullish as the index

trades well above its 11DMA, 30DMA, and 200DMA,

confirming strength across all major time frames, while the RSI

at 73.29 has entered the overbought zone, indicating strong

momentum though some short-term consolidation or profit

booking may emerge at higher levels; immediate support is

placed at 24,270-24,100 and resistance at 24,830-25,250,

where a sustained move above 24,830 could extend the rally

further, while holding above 24,270 remains crucial to

maintain the bullish structure.
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EQUITY: PIVOT TABLE 

NOTES TO REPORT 

Stochastic RSI (StochRSI)
The Stochastic RSI (StochRSI) is an indicator of an indicator, measuring the level of the Relative Strength Index (RSI) relative to its high-

low range over a set period. It is more sensitive than the standard RSI, oscillating rapidly between 0 and 1, where readings above 0.80

suggest overbought conditions and below 0.20 suggest oversold conditions.

Volume
Volume measures the total number of shares traded during a specific period, serving as the "fuel" that confirms the strength of a price

move.

Relative Strength Index (RSI) 
The Relative Strength Index (RSI) is a momentum oscillator that measures the speed and change of price movements. It is used to

identify overbought or oversold conditions in the market.

RSI above 70 indicates overbought

RSI below 30 indicates oversold 

Day Moving Average (DMA)
The Day Moving Average (DMA) is a specific application of a moving average that tracks a security's average closing price over a set

number of days.
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Research Disclaimer and Disclosure under SEBI (Research Analysts) Regulations 2014

RAGHUNANDAN CAPITAL PRIVATE LIMITED (hereinafter referred as “RMONEY”) is engaged into the business
of Stock Broking, Depository Participant and Distribution of various financial product. RMoney is also
registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014, SEBI Reg. No
INH000010335.

The report / information / opinions have been prepared by RMONEY and are subject to change without any
notice. The report and information contained herein is strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or distributed, in part or as a whole, to
any other person or to the media or reproduced in any form, without prior written consent of RMONEY. The
information provided in the Report is from publicly available data, which we believe, are reliable. While
reasonable endeavors have been made to present reliable data in the Report as it relates to current and
historical information, but RMONEY does not guarantee the accuracy or completeness of the data in the
Report. Accordingly, RMONEY or any of its connected person including its directors or subsidiaries or
associates or employees, shall not be in any way responsible for any loss or damage that may arise to any
person from any inadvertent error in the information contained, views and opinions expressed in this
publication.

This report is not directed to, or intended for display, downloading, printing, reproducing or for distribution
to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law
or regulation or what would subject RMONEY or its affiliates to any registration or licensing requirement
within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of
America, the same should be ignored and brought to the attention of the sender. This document may not be
reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in any
manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate fluctuations,
which could have an adverse effect on their value or price, or the income derived from them. In addition,
investors in securities such as ADRs, the values of which are influenced by foreign currencies, effectively
assume currency risk. It should not be construed as an offer to sell or a solicitation to buy any security.

Contact Us: 0562-4266600

SEBI RA: INH000010335

BSE Enlistment: 5633

Compliance Officer: Mr. Rahgib Hussain



Past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. The price, value of
and income from any of the securities or financial instruments mentioned in this report can fall as well as
rise. 

The Report also includes analysis and views of our research team. The Report is purely for information
purposes and does not consider investment recommendation/advice or an offer or solicitation of an offer to
buy/sell any securities. The opinions expressed in the Report are our current opinions as of the date of the
Report and may be subject to change from time to time without notice. RMONEY or any person connected
with it does not accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk profile and financial position. The
recipients of this Report may take professional advice before acting on this information.

As RMONEY along with its associates, are engaged in various financial services business and so might have
financial, business or other interests in other entities including the subject company/ies mentioned in this
Report. However, RMONEY encourages independence in preparation of research reports and strives to
minimize conflict in preparation of research reports. RMONEY and its associates did not receive any
compensation or other benefits from the subject company/ies mentioned in the Report or from a third party
in connection with preparation of the Report. Accordingly, RMONEY, its research analyst or associates, do
not have any material conflict of interest at the time of publication of this Report.

RMONEY or its associates might have received any compensation from the companies mentioned in the
report during the period preceding twelve months from the date of this report for services in respect of
managing or co-managing public offerings, corporate finance, investment banking or merchant banking,
brokerage services or other advisory service in a merger or specific transaction in the normal course of
business. RMONEY or its analysts did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with preparation of the research report.

Please note that RMONEY has a proprietary trading desk. This desk maintains an arm’s length distance with
the Research team and all its activities are segregated from Research activities. The proprietary desk
operates independently, potentially leading to investment decisions that may deviate from research views.

RMONEY does not have actual/beneficial ownership of 1% or more securities of the subject company(ies) at
the end of the month immediately preceding the date of publication of Research Report. Associates of
RMONEY may have actual/beneficial ownership of 1% or more securities of the subject company(ies) at the
end of the month immediately preceding the date of publication of Research Report; however, the same
shall have no impact whatsoever on the specific recommendations made by the analyst(s) in the research
report.

We confirm that the Research Analysts preparing these recommendations rely solely on their professional
expertise and do not utilize Artificial Intelligence tools in delivering research services

We submit that no material disciplinary action has been taken on us by any regulatory authority impacting
Research activities.
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