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Nifty traded with positive bias during the week and managed to touch the weekly high of 24,334.70, but couldn’t sustain the level and closed
marginally higher from the previous week close at the level of 23,796.85, amid global and domestic cues. The upside in the nifty was governed by
easing geopolitical tension and steady Q4 earnings being reported by the companies. However, the upside in the index remains capped amid
surging crude oil prices, which surged to the 4-year high of $120.52, coupled with continuous outflow by foreign institutional investors and
weakening Rupee. INR touched the lifetime low of Rs95.32 against the dollar, further pushing pressure on the index. Looking at Fll data, investors
continued to make outflows for the 10th consecutive month and for the month of April, FII’s made net outflow of Rs70,135.46 crores.

On the economic front,

India’s industrial production for the month of March was recorded at a 4.1% slower pace against 5.2% recorded in February. This number showed
the weakest expansion since October 2025, when factory output grew only by 0.5%. The Indices of Industrial Production for the Mining,
Manufacturing, and Electricity sectors for the month of March 2026 stand at 166.8, 169.4, and 221.3 respectively.

Fearing the rise of inflation, the US kept its rate steady at 3.5%-3.75% in its last Fed meeting. The Bank of Japan also followed the similar path and
kept rates unchanged at 0.75%. Another key event at the international level was the exit of USE from the OPEC cartel, that created panic in the
energy sector further pushing the crude oil prices to the 4-year high level of $120.52.

Upcoming Week

The coming week is expected to be governed by the confluence of factors like crude oil prices, updates on the US-lran conflict, and the
performance of the Rupee, which has been making new highs against the dollar. Further rising input costs amid oil prices rising are also expected
to weigh on energy-intensive sectors. Also, Q4 earnings by companies would also give some direction to the broader index. On the economic
front, HSBC manufacturing and composite PMI would release, and the foreign reserve data would also be made available, going into the
economic scenario of the country.
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Bank Nifty continued to plunge for the second consecutive
week, and touched the weekly low of 54,440.25. But a light et
recovery was seen from the downside, and the index
managed to close at 54,863.35. However, the index has
formed a double bottom at the level of 54,400. If the index
sustains above this given level, we may see Bank Nifty
reaching for the upside destination of 55500. However,
continuous outflow by FIl, rising fear of inflation, and
interest rates are keeping the upside in check. Thus, any fall
below 54,400 may further put pressure on the index, which

may take the index towards its downward destination of
53,600.
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WEEKLY TECHNICAL DETAILS - NIFTY & BANK NIFTY

NIFTY BANK NIFTY
Closing 23,997.55 54,863.35
Support 23700 54400
Resistance 24300 56600
Weekly Change 0.42% -2.19%
TREND WEEKLY % CHANGE
Pharma Upside 3.05%
IT Sideways 2.89%
Auto Downtrend 1.03%
Realty Upside 2.00%
FMCG Upside 0.60%
Energy Upside 2.18%

CURRENCY AND VOLATILITY INDEX

PREVIOUS CLOSE % CHANGE
VIX 18.46 -6.35%
USDINR 94.88 0.70%
Dollar Index 98.211 -0.30%




RMSney

Investment Khushiyon Ka

The Week in Equity

2"4 May, 2026 | Saturday

- NOTES TO REPORT ~

Dollar Index (DXY)

The Dollar Index (DXY) is a measure of the value of the U.S. dollar relative to a basket of six major foreign currencies. It is used as a
benchmark to gauge the overall strength or weakness of the U.S. dollar in the global currency markets. The index is maintained by the
Intercontinental Exchange (ICE).

Bollinger Band

FBollinger Bands are a popular technical analysis tool used by traders to measure a market's volatility and identify "overbought" or
"oversold" conditions.

Relative Strength Index (RSI)

The Relative Strength Index (RSI) is a momentum oscillator that measures the speed and change of price movements. It is used to
identify overbought or oversold conditions in the market.

¢ RSl above 70 indicates overbought

¢ RSl below 30 indicates oversold

Exponential Moving Average (EMA)

A weighted average that gives more importance to recent prices, making it more responsive to new price data.

- RESEARCH TEAM ~
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Research Disclaimer and Disclosure under SEBI (Research Analysts) Regulations 2014

RAGHUNANDAN CAPITAL PRIVATE LIMITED (hereinafter referred as “RMONEY”) is engaged into the
business of Stock Broking, Depository Participant and Distribution of various financial product. RMoney is
also registered as a Research Analyst under SEBI (Research Analyst) Regulations, 2014, SEBI Reg. No
INHO0O0010335.

The report / information / opinions have been prepared by RMONEY and are subject to change without any
notice. The report and information contained herein is strictly confidential and meant solely for the
selected recipient and may not be altered in any way, transmitted to, copied or distributed, in part or as a
whole, to any other person or to the media or reproduced in any form, without prior written consent of
RMONEY. The information provided in the Report is from publicly available data, which we believe, are
reliable. While reasonable endeavors have been made to present reliable data in the Report as it relates to
current and historical information, but RMONEY does not guarantee the accuracy or completeness of the
data in the Report. Accordingly, RMONEY or any of its connected person including its directors or
subsidiaries or associates or employees, shall not be in any way responsible for any loss or damage that
may arise to any person from any inadvertent error in the information contained, views and opinions
expressed in this publication.

This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state,
country or other jurisdiction where such distribution, publication, reproduction, availability or use would
be contrary to law or regulation or what would subject RMONEY or its affiliates to any registration or
licensing requirement within such jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially, United States of
America, the same should be ignored and brought to the attention of the sender. This document may not
be reproduced, distributed or published in whole or in part, directly or indirectly, for any purposes or in
any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange rate
fluctuations, which could have an adverse effect on their value or price, or the income derived from them.
In addition, investors in securities such as ADRs, the values of which are influenced by foreign currencies,
effectively assume currency risk. It should not be construed as an offer to sell or a solicitation to buy any
security.

Past performance should not be taken as an indication or guarantee of future performance, and no
representation or warranty, express or implied, is made regarding future performance. The price, value of
and income from any of the securities or financial instruments mentioned in this report can fall as well as
rise.

The Report also includes analysis and views of our research team. The Report is purely for information
purposes and does not consider investment recommendation/advice or an offer or solicitation of an offer
to buy/sell any securities. The opinions expressed in the Report are our current opinions as of the date of
the Report and may be subject to change from time to time without notice. RMONEY or any person
connected with it does not accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make investment
decisions based on their own investment objectives, judgment, risk profile and financial position. The
recipients of this Report may take professional advice before acting on this information.
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As RMONEY along with its associates, are engaged in various financial services business and so might have
financial, business or other interests in other entities including the subject company/ies mentioned in this
Report. However, RMONEY encourages independence in preparation of research reports and strives to
minimize conflict in preparation of research reports. RMONEY and its associates did not receive any
compensation or other benefits from the subject company/ies mentioned in the Report or from a third
party in connection with preparation of the Report. Accordingly, RMONEY, its research analyst or
associates, do not have any material conflict of interest at the time of publication of this Report.

RMONEY or its associates might have received any compensation from the companies mentioned in the
report during the period preceding twelve months from the date of this report for services in respect of
managing or co-managing public offerings, corporate finance, investment banking or merchant banking,
brokerage services or other advisory service in a merger or specific transaction in the normal course of
business. RMONEY or its analysts did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with preparation of the research report.

Please note that RMONEY has a proprietary trading desk. This desk maintains an arm’s length distance
with the Research team and all its activities are segregated from Research activities. The proprietary desk
operates independently, potentially leading to investment decisions that may deviate from research
views.

RMONEY does not have actual/beneficial ownership of 1% or more securities of the subject company(ies)
at the end of the month immediately preceding the date of publication of Research Report. Associates of
RMONEY may have actual/beneficial ownership of 1% or more securities of the subject company(ies) at
the end of the month immediately preceding the date of publication of Research Report; however, the
same shall have no impact whatsoever on the specific recommendations made by the analyst(s) in the
research report.

We confirm that the Research Analysts preparing these recommendations rely solely on their professional
expertise and do not utilize Artificial Intelligence tools in delivering research services

We submit that no material disciplinary action has been taken on us by any regulatory authority impacting
Research activities.
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