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GOLD

COMEX gold prices are experiencing a downturn,
dropping 0.53% to settle around $4,724.80
(previously noted near $4,688.51) as geopolitical
friction outweighs traditional safe-haven demand.
This decline follows President Trump's blunt
dismissal of Iran’s latest proposal, which he
labeled "totally unacceptable" because it sought to
retain nuclear infrastructure while only relocating
enriched uranium.

SILVER

Silver prices are also showing weakness, as it is
seen trading down by 0.42% near $79.927 at the
early hours of the trading session on Monday.
Renewed tension in the Middle East, along with
Trump's statement on Iran’s proposal as totally
unacceptable, has again pushed oil prices up, thus
increasing inflationary pressure. This is raising
concerns over rising interest rates, which are
expected to ultimately weigh on silver prices and
drag it down.
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ENERGY
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approximately $98.64 per barrel as escalating ”' 1% W
geopolitical friction in the Middle East threatens W2 8 o
global supply stability. Market volatility is being J" '
fueled by a diplomatic impasse, specifically gt RS
regarding Iran's latest communication with N -
mediators which notably bypassed key nuclear 4000
program concessions.This combination of stalled 300
diplomacy and renewed regional hostilities 8 e © ® e
continues to provide significant upward .
momentum for energy prices.
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However, the rally is equally supported by e
tightening supply chains. Regional instability in
the Middle East has hampered the transport of - ® @ ® @ @ €ioma
sulphuric acid, a vital component in the copper I i o
refining process.As major importers like India, o
Chile, and Indonesia face these critical shortages, “
the resulting production hurdles are placing B
significant upward pressure on copper prices.
COMMODITY CLOSING %CHANGE SUPPORT RESISTANCE
Gold 152,530.00 0.18% 148,000 153200
Gold (Spot) 4,713.56 0.78% 4500 4730
Silver 261,922.00 1.31% 254000 265280
Silver (Spot) 80.29 2.31% 69 82.2
Crude Oil 9,024.00 -0.45% 9000 10700
WTI Crude 94.67 -2.98% 93 105
Natural Gas 261.00 -2.90% 262 282
Copper 1,324.95 1.95% 1290 1330
Zinc 348.20 0.14% 337 350
Aluminium 368.40 0.40% 362 377




NOTES TO REPORT

Dollar Index (DXY)

The Dollar Index (DXY) is a measure of the value of the U.S. dollar relative to a
basket of six major foreign currencies, which are as follows, Euro, Pound, Yen,
Swiss Franc, Canadian dollar and swedish Korona It is used as a benchmark to
gauge the overall strength or weakness of the U.S. dollar in the global currency
markets.

10 Year Treasury Yield

The US 10 year bond yield is one of the most important interest rate in the word.lIt
represents the return investor gets for lending money to the uS givernmnet for the
period of 10 year.

Gold Silver Ratio

It is @ mathematical ratio, used by investors, traders and analyst, to obtain relative
value of Gold to Silver.It also tells you amount of silver required to buy one ounce
of gold.
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Research Disclaimer and Disclosure under SEBI (Research Analysts) Regulations 2014

RAGHUNANDAN CAPITAL PRIVATE LIMITED (hereinafter referred as “"RMONEY") is engaged
into the business of Stock Broking, Depository Participant and Distribution of various
financial product. RMoney is also registered as a Research Analyst under SEBI (Research
Analyst) Regulations, 2014, SEBI Reg. No INHO00010335.

The report / information / opinions have been prepared by RMONEY and are subject to
change without any notice. The report and information contained herein is strictly
confidential and meant solely for the selected recipient and may not be altered in any way,
transmitted to, copied or distributed, in part or as a whole, to any other person or to the
media or reproduced in any form, without prior written consent of RMONEY. The
information provided in the Report is from publicly available data, which we believe, are
reliable. While reasonable endeavors have been made to present reliable data in the
Report as it relates to current and historical information, but RMONEY does not guarantee
the accuracy or completeness of the data in the Report. Accordingly, RMONEY or any of its
connected person including its directors or subsidiaries or associates or employees, shall
not be in any way responsible for any loss or damage that may arise to any person from
any inadvertent error in the information contained, views and opinions expressed in this
publication.



This report is not directed to, or intended for display, downloading, printing, reproducing
or for distribution to or use by, any person or entity who is a citizen or resident or located
in any locality, state, country or other jurisdiction where such distribution, publication,
reproduction, availability or use would be contrary to law or regulation or what would
subject RMONEY or its affiliates to any registration or licensing requirement within such
jurisdiction.

If this report is inadvertently sent or has reached any person in such country, especially,
United States of America, the same should be ignored and brought to the attention of the
sender. This document may not be reproduced, distributed or published in whole or in
part, directly or indirectly, for any purposes or in any manner.

Foreign currencies denominated securities, wherever mentioned, are subject to exchange
rate fluctuations, which could have an adverse effect on their value or price, or the income
derived from them. In addition, investors in securities such as ADRs, the values of which
are influenced by foreign currencies, effectively assume currency risk. It should not be
construed as an offer to sell or a solicitation to buy any security.

Past performance should not be taken as an indication or guarantee of future
performance, and no representation or warranty, express or implied, is made regarding
future performance. The price, value of and income from any of the securities or financial
instruments mentioned in this report can fall as well as rise.

The Report also includes analysis and views of our research team. The Report is purely for
information purposes and does not consider investment recommendation/advice or an
offer or solicitation of an offer to buy/sell any securities. The opinions expressed in the
Report are our current opinions as of the date of the Report and may be subject to change
from time to time without notice. RMONEY or any person connected with it does not
accept any liability arising from the use of this document.

Investors should not solely rely on the information contained in this Report and must make
investment decisions based on their own investment objectives, judgment, risk profile and
financial position. The recipients of this Report may take professional advice before acting
on this information.

As RMONEY along with its associates, are engaged in various financial services business
and so might have financial, business or other interests in other entities including the
subject company/ies mentioned in this Report. However, RMONEY encourages
independence in preparation of research reports and strives to minimize conflict in
preparation of research reports. RMONEY and its associates did not receive any
compensation or other benefits from the subject company/ies mentioned in the Report or
from a third party in connection with preparation of the Report. Accordingly, RMONEY, its
research analyst or associates, do not have any material conflict of interest at the time of
publication of this Report.

RMONEY or its associates might have received any compensation from the companies
mentioned in the report during the period preceding twelve months from the date of this
report for services in respect of managing or co-managing public offerings, corporate
finance, investment banking or merchant banking, brokerage services or other advisory
service in a merger or specific transaction in the normal course of business. RMONEY or its
analysts did not receive any compensation or other benefits from the companies
mentioned in the report or third party in connection with preparation of the research
report.

Please note that RMONEY has a proprietary trading desk. This desk maintains an arm’s
length distance with the Research team and all its activities are segregated from Research
activities. The proprietary desk operates independently, potentially leading to investment
decisions that may deviate from research views.



RMONEY does not have actual/beneficial ownership of 1% or more securities of the subject
company(ies) at the end of the month immediately preceding the date of publication of
Research Report. Associates of RMONEY may have actual/beneficial ownership of 1% or
more securities of the subject company(ies) at the end of the month immediately
preceding the date of publication of Research Report; however, the same shall have no
impact whatsoever on the specific recommendations made by the analyst(s) in the
research report.

We confirm that the Research Analysts preparing these recommendations rely solely on
their professional expertise and do not utilize Artificial Intelligence tools in delivering
research services

We submit that no material disciplinary action has been taken on us by any regulatory
authority impacting Research activities.
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